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Instruction : Attempt any four questions.

1 Make clear the meaning of economic fluctuations. Explain 17.5

the seasonal and secular fluctuations.

2 What 1s inflation ? Discuss in detail different causes of 17.5

inflation.

3 Explain the comparative cost theory of international trade. 17.5

4  Explain the difference between internal trade and 17.5

international trade.

5 Explain the reasons for deficit of balance of payment. 17.5

6 Show the remedies to eliminate the deficit in the 17.5

balance of payment.

7 Write a note about IMF. 17.5

8 Explain the theory of demand and supply determining 17.5

the exchange rate.
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